P A ooz
06/05/01 TIE 10:08 FAT 2027831828 Barrett L. Kime Uﬁg J‘N L
“““\!“‘0\ 0 0 1 1 6 3 1 0 CORBY & KIME, P. (J- TUCSON OFFICE;
ATTORNEYS AT LAW SuITE
e, 7t
e e 1120 G 57‘_’55‘3 N.w. TRANSAMERICA BUILDING
ADMITTZD IN BISTRICT QF CALUMEIA AND ARIZONA SUITE 200 177 NORTH CHURCH AVENUE
CLATIFIZ0 HEAL SETATE LAW SPECIALIST - ARIZONA WASHINGTON, D.C. 20005-380! TUCSON, ARIZONA BS70|
TELEPHONE (202) 783-1827 'rzuspuore'z: ($20) 8824004
F?ii‘:::s(:op\a;’::é;:a FACSIMILE: (S20) 884-775y
Kime@bsellatlantic.net REPLY TO! WASHINGTON, D.C. OFFICE
June 5, 2001 8~ S .
22 o 2
g5 £ m
oMo )
- - - + - ) ‘
Via Facsimile Transmission to 602-594-7415 ;8 o IM
S —
= S S
W. Mark Sendrow, Director ) m
Securities Division L o ¥ O
Arizona Corporation Commission ~= w
~: -

Re:  The Matter of Charles Ray Stedman, Wendell T, Decker, Jr., et. al.; Docket No. 8-
03353A-00-0000

Dear Mr. Sendrow:

As youknow, our firm represents the following company and individuals who advanced funds
for use in the Dacono, Colorado development project that is the subject of the above-referenced
}goceedmgs: Contemporary West Development, an’ Arizona corporation, Michael S, Keith, Cynthia

lson-Waods, James Olson and Carol Olson, At the last hearing before the commissioners, 1t was
determined that the Securities Division would be given an opportunity to add language to proposed
consent orders resiricting the transfer of development rights, particularly rights to tax credits available
as incemives for development of the property.

I have revicwed the lan%age that has been added to the consent orders and it is essentially
the language that we requested. Accordingly, I do not plan to appear at this moming’s proceedings.

. If Xou have an opportunity to do so, I request that you inform the commissioners that my
clients and I appreciate their effort to add protections for the benefit of the investors. I would also
like to express my gratitude for the commissioncrs’ willingness 1o hear my comments by telephone
during the previous proceedings.

Sincerely yours,

COREY & KIME, P.C. ! .

Bafrétt L. Kime
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